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LME 277 (E+S]: USD/TON)
E M oy | %CH

HI|E 9,687.00 -62.75 | -0.64
azns 2,536.50 -49.75 | -1.92
otel 2,369.75 -37.25 | -1.55

o () 2,709.00 -10 | -0.37
Lz 23,950.00 35 | 0.15
ES, 26,900.00 -500 | -1.82

Xt2: REUTERS, O|EH0|=ZH QM EE
=: Z7}: LDNA|Z} 18:00PM 7|=

LME 2Uxn (E+l: TON)
E =y Y iy

& 461,850 -100
TER Y 4,440,225 -8,950
of 879,725 8,675

A (E 308,300 -1,125
Lz 104,370 -312
F=M 21,890 -160

X}&: REUTERS, O|EY0|EZH QM EE

MARKET FACTORS

37t Y Chy|

S&P500 1,338.87 -14.30
KOSPI 2,180.35 -0.24
DJ STOXX 267.28 -2.05
US10yr YIid. 3.0176 | -0.1220
CRB 344.05 -2.27
BDI 1,449 -4
WTIgS 96.30 -2.37
2 (Gold) 1,542.6 12.4
USs$ X4 75.485 0.228
USD/KRW 1,057.20 -7.00
EUR/USD 1.4255 @ -0.0091
CNY/USD 6.4650 | -0.0015

Xt2: REUTERS, O|EH0|EZSH QM EE

% CH
-1.06
-0.01
-0.76
-3.88
-0.66
-0.28
-2.40
0.81
0.30
-0.66
-0.63
-0.02
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AL AAE W= R&ES Holw $9
aAx A EHS BoE, w3, FJT FEF PgAEE LME A=
A8 =5 Aol I BobS opy|ATE By

Tolvul A dte IS SIS, AR, vF e 18X x9 HAPE
A A e A2 3F Q=S HEEHAA Copper /M8 F
3l B5S Holn 3M $9,700#HE 4 % $9,618.5071A
sEsls BES RY. vae] AR LEXXsF o A S
=S 71F3HA v AA A A digk EQbte] FAAE S

B Aluminum - AI£E 0 #da 27 XE AT 5
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Base Metals Brief

2011. 07. 08. (2)

B SHFE Copper X4 ZHA
(ZX: Reuters)

M Freeport Indonesia Copper

Z (EX: Reuters)

g oy o

H 2{A|0}, Aluminum, Nickel, Copper +=

ZtA (ZX: Reuters)

Change This week
Tonnes % Tonnes
Copper -591 -0.7 89,498
Aluminum -15,723 -6.2 238,894
Zinc +1,097 +0.3 401,865
Lead +5,099 +10.6 52,983

wBEFe TH 18U 34 AF B4, 5]

Freeport Indonesia?

AZE FQ Gold ¥ Copperd & #AF = 312l Grasberg 349
Ao FEgFS F 5 Jon wnFxel FAE S o] BE 18YU71X]
IS g2 &

2JAlo}¢]  Aluminum, Nickel®} Copper?] Commonwealth of
Independent States®]9] = 7l2 F&3= &S Ay 57ET A

3 el Ao} FAEL uhal,
LME HHEZ % 2 71453 (3M: 371E) (Et$l: USD/TON)
Ao JpHES MY chH| 1w 1M CASH - 3M AzZgc
Al7HO) 17HH) ®7HL) =71C) CHG % % % BID ASK
M7= 9,730.00 | 9,789.75 | 9,618.50 @ 9,687.00 | -62.75 | -0.64 2.40 8.36 c 165 | ¢ 145
otz 2,588.00 | 2,593.75 | 2,517.00 @ 2,536.50 | -49.75 | -1.92 1.06 -3.04 c 31 c 29
o 2,411.00 | 2,415.00 | 2,348.00 @ 2,369.75 | -37.25 | -1.55 0.54 5.08 c 265 | ¢ 255
e () 2,716.00 | 2,727.75 | 2,676.00 | 2,709.00 -10 | -0.37 1.67 6.74 c 9 c 8.5
ET 23,900.00 | 24,299.00 | 23,555.00 @ 23,950.00 35 | 0.15 3.28 5.51 c 34 c 30
EE) 27,550.00 | 27,650.00 | 26,700.00 | 26,900.00 -500 | -1.82 4.87 5.70 c 58 c 66
AFE: REUTERS, O|EHO|ESH $|QMEE *Z: ZJ}: LDNA|ZH 18:00PM 7|&
MBI(SHFE) ¥ 7}HESk (E+[: CNY/TON) [XtE1] LME INDEX
UY 715 e ol w M
A7 at 7t =7t CHG % % % (Pts) LMEX
5,000
22 72,070 | 72,130 @ 71,640 @ 71,700 720 | 1.01 2.31 4.52
TR 17,570 | 17,595 | 17,510 @ 17,510 5| 0.03 1.21 2.34 4,500
o 17,570 | 17,595 @ 17,510 17,510 35 | 0.20 -0.26 1.10 4,000
XtE: REUTERS, O|EH0|ESH & MEE
3,500
COMEX 2« 7}AE2 (E+$]: USD/TON) 3,000
alol JIAHES Sk o 1w iM 2,500
OO0 0000 A A A o
A7} nk/} x| 7} ES CHG % % % SoSSgdggg9g
PO ZOPLSEIICE
23| 4.4265 | 4.4565 @ 4.3755 | 4.4100 @ -0.0320 @ -0.76 3.23 7.47

Xt=Z: REUTERS, O|EZO|=E5H sieM=E

AtZ: REUTERS, O|EZO|=E5H siM=E

FOIEHOI=ETH

B
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LME H|E32% A7} (OFFCIAL PRICES)

=
=]

CASH (¥2)

BID
IS 9,712.00
orzn|s 2,545.00
ool 2,365.00
o () 2,705.00
e 24,055.00
=N 27,450.00

XH2: REUTERS, O|E|O|ESH sHolMSE *5: DAI74Z: LME 2% AM 2™ Ring %]

LME b3

CASH
m7|= 9,644.00
or2n|i 2,505.00
oe 2,329.75
o (g 2,709.75
Lz 23,856.00
=N 26,742.00

ASK
9,713.00
2,545.50
2,370.00
2,706.00
24,060.00
27,475.00

CLOSING PRICES

3MTHS
9,661.00
2,535.00
2,356.00
2,719.00
23,890.00
26,800.00

Ql
=

3M (371¥)

BID
9,737.00
2,575.50
2,392.00
2,717.00
24,100.00
27,500.00

JuL11
9,647.50
2,508.00
2,333.25
2,712.50

23,861.00
26,746.00

ASK
9,738.00
2,576.00
2,397.00
2,717.50
24,105.00
27,505.00

AUG11
9,654.75
2,519.50
2,342.75
2,718.75

23,873.00
26,768.00

S
-

oy
e
okl
ET]

CASH

9,483.92
2,503.92
2,354.58
2,668.83
23,327.50
26,442.50

1Al

SEP11
9,661.50
2,531.50
2,352.75
2,724.00

23,888.00
26,791.00

AH2: LME, O|EO|ESH SfQMEE *==: LDNA|Zt 17:00PM 0|Z g/ A HAH 7|=J}42

LME H|HZ=

HY ™Mo
M7= 461,950
otzn|s 4,449,175
otel 871,050
& () 309,425
N 104,682
= 22,050

AtZ: LME, O|EZ|o|=EZH sieldEE

X0 (STOCKS)

1 (IN)

350
0
10,750

230

Y M2
461,850
4,440,225
879,725
308,300
104,370
21,890

HY ofy|

-100
-8,950
8,675
-1,125
-312
-160

3M

9,503.08
2,535.33
2,381.25
2,682.42
23,355.00
26,506.67

OCT11
9,665.00
2,537.50
2,359.75
2,720.50

23,897.00
26,810.00

ON
Warrant

443,050
4,035,750
833,600
284,325
98,742
19,780

2011. 07. 08. (&)

(Et9|: USD/TON)

HEYH

CASH

9,045.43
2,555.41
2,230.48
2,512.20
22,354.09
25,576.36

GE

NOV11
9,669.00
2,545.00
2,366.75
2,719.50

23,908.00

26,827.00

(e

=1

M AMU

Cancelled
Warrant

18,800
404,475
46,125
23,975
5,628
2,110

o
2

3M

9,057.00
2,583.75
2,251.75
2,522.07
22,389.32
25,616.59

USD/TON)

DEC11
9,673.00
2,554.00
2,374.25
2,719.00

23,913.00
26,843.00

USD/TON)

C. WRT
HY oy

-250
-8,625
-2,075
-1,075

1,218

-390

FOIEHOI=ETH
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CHART BOOK

|
COPPER (H7|5)

[XLE2] LME H7|5(72) 7Hd 5%

[XtE3] LME T7|&(3t2]) CASH - 3M 0]

$/2) ———MCU3M /=) MCU C-3M
10,500 MCU Cash 80
10,000
9,500 60
9,000 40
8,500
8,000 20
7,500 0 S e
7,000
20
6,500
6,000 40
& v:@ &> e@ o S8 \&,\" N \s\" AN ;,9 \f %:9 039 ezs Q:S F ‘j\ szi\ f é'? F 5
X}2: REUTERS, O|EHO|ESH 3|QMEEl X}2: REUTERS, O|E0|EZH s{QMEEl
[XIE4] LME 7| (2]) FORWARD CURVE [XIES5] ®M7|=(3E) M2
“E) = 2(Today) T LME SHFE
® COMEX ——CXLWRT(R) (&
10,000 800,000 45,000
40,000
9,500 ,
700,000 35,000
0,000 600,000 30,000
25,000
8,500 500,000 20,000
400,000 15,000
8,000 10,000
300,000 5,000
750 T T T 200,000 0
@ @ o o o o o o - - - - - — —
F TS IS ISP 1933335F23§33
X}2: REUTERS, O|EO|ESH 3|QMEEl X}2: REUTERS, O|EHO|EZH 3{QMSEl
Z=: CXL WRT = Cancelled Warrant (F|AXj1)
[X}E6] O] &2 vs. LME H7|E(F2]|) 7}4(3M) [X}E7] SHFE - LME AZPE Sg
SHFE-LME(R)
—— US$X|$=(L
- $X| (L) /) =) hs/lg'gol(lncl. VAT) /=)
85 - MCU3R) 11000 13,000 ¢ 400
83 - L 10,000 12,000 200
0
11,000
81 9,000 200
10,000
79 - - 8,000 -400
9,000
77 - - 7,000 -600
8,000 -800
75 : : : : rM M" 6,000
7,000 -1,000
S S S ~ ~ N N
3 ol %',\/ 3 S"\/ S.'\/ 3 y,\e w\e q@ o‘\Q é],\q 039 y\\ « '.\\@/,\\ w\\\v\\ 5'\\ 5'\\

XbE: REUTERS, O|E30|E5 3

XI2: REUTERS, O|E3[0|= =3
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ALUMINUM (Z20|5)

2011. 07. 08. (&)

CHART BOOK

[XIE8] LME 20|15 7t4 3T

[X}E9] LME ¢ &0|F CASH - 3M 0|

$/2) ——MAL 3M /=) MAL C-3M
3,000 MAL Cash 30
2,800 20
2,600 10
0
2,400
-10
2,200 20
2,000 -30
1,800 40
5\0 ® %\Q 0\0 é’@o ¥ Q\\\&\\ X \&‘\\ 5\\ ¥ ) 5"9 v"s) coz\Q o"9 e‘s QS f «; s‘i\ \5 s"b s’b f
XtE: REUTERS, O|ER|0|EZH | MEEl XtZ: REUTERS, O|EY0|EZH 8o/ MEEl
[X}E10] LME 20| FORWARD CURVE [AIE11] 22015
1= =Y (Today) [ LME SHFE — CXL WRT(R)
®1E) ®
2,750 5,200,000 600,000
2,700
2,650 5,000,000 500,000
2,600 4,800,000 400,000
2,550
2,500 4,600,000 300,000
2,450 4,400,000 200,000
2,400
2350 4,200,000 100,000
2,300 +——TTTTT T T 4,000,000 0
S Sl I I I O O E SN S 238 938 d2dd dg 39 d
o@mvﬁﬁ\o\m\v,@@@,ﬁqy,@,@ 5 X606 zaocTzIng
XtZ: REUTERS, O|EZO|ESH QM EEl XFZ: REUTERS, O|EZ0|ESH M EE!
Z=: CXL WRT = Cancelled Warrant (F|AXj 1)
[X}E12] O] ©& vs. LME Z20|%& 7} (3M) [XFE13] SHFE - LME AZHE E8t
SHFE-LME(R)
— US$X|4=(L) MALO (Incl. VAT)
(Pts) T 3/8) ($1E) SAFcl ($18)
85 - ~ MAL3(R) - 3,000 3,400 0
83 L 2,800 3,200 - -100
-200
L 2,600 3,000 200
81 1 2,800
r 2400 -400
79 A 2,600
F 2,200 -500
2,400 i
7 M M 2000 2,200 o
; -700
4
75 : : : : of 1,800 2,000 800
S S ) ~ ~
N N ~N N N Q Q Q Q Q Q N N N N N N N
3 J < 3 < < 3 RO S AR AN

XAt&E: REUTERS, O|EZO|EZH SiMEE

Xt&E: REUTERS, O|EO|ESH M EE
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I |
ZINC (ot¢) CHART BOOK
[XIE14] LME O} 7} £3 [XFE15] LME O} CASH - 3M 20|
$/2) — MZN3M /=) MZN C-3M
2,700 MZN Cash 0 e
2,500 5
2,300 -10
15
2,100
20
1,900 5
1,700 -30
1,500 35
W T @G T I S S FEFF ST IdsIsss
X}2: REUTERS, O|EHO|ESH 3|QMEEl XFE: REUTERS, O|EHO|ESH S MEE
[XFE16] LME O} FORWARD CURVE [XtE17] O} X4@
SIE) =4 = Y(Today) L SHFE —— CXLWRTR) (g,
2,500
2,450 1,400,000 70,000
2,400 // 1,200,000 60,000
2,350
2300 1,000,000 50,000
' 40,000
2,250 800,000
2,200 30,000
2,150 600,000 50000
2,100 '
2,050 400,000 10,000
L L e B B 200,000 0
Q\ O 0O 0o 0 0 O «H =H «+dA «=H «H «=H -
gC NN S SN S S P N S R B B BB B -
XtZ: REUTERS, O|EZO|ESH QM EEl XFZ: REUTERS, O|EZ0|ESH M EE!
Z=: CXL WRT = Cancelled Warrant (F|AXj1)
[XtE18] O] 2| vs. LME O}¢1 7}Z(3M) [XFE19] SHFE - LME AT E %
SHFE-LME(R)
— A
- US$X|2:(L) /) &/E) zzz'zlol(lncl. VAT) /=)
85 - T MZN3(R) - 2,800 3,200 - c - 250
a3 | - 2,600 3,000 200
150
81 [ 2400 2600 100
L 2,200 26001 L 50
79 - 2,400 -
L 2,000 -
2,200 - L .
71 L 1,800 50
M M: 2000 1 - -100
75 . . . . N 1,600 1800 150
Q Q Q ~ N
~N ~N ~N N ~N Q Q Q Q Q Q N N N N N N N
3 & 3 ST A A A A A A AR
Xt&: REUTERS, O|EZ|O|ESH 3HQMEE XAtE: REUTERS, O|EHO|EZH siQMEE!

¥O|EZoIETH H
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CHART BOOK

[XHE20] LME 9i(&h) 7+ 5%

[XFE21] LME ¥() CASH - 3M 20|

($/5) ———MPB3M $/5) MPB C-3M
3,100 MPB Cash 100
2,900 5
2,700 0
2,500
40
2,300
2,100 20
1,900 0 ————— , i
1,700 -20
1,500 -40
R S N S APAICAIUANNARN AN R P A
Xt&: REUTERS, O|EZ0|EZH M EE Xt2: REUTERS, O|E0|ESH S|QMBSEl
[AFE22] LME €(t) FORWARD CURVE [AFE23] () X{D (LME)
I = Y (Today)
—— _—
¢/E) - LME CXL WRT(R) &
2.800 350,000 45,000
2,700 40,000
300,000 35,000
2,600 30,000
2500 250,000 25,000
20,000
200,000 )
2400 15,000
2,300 150,000 10,000
5,000
2200 T T T T T T 100,000 0
N Y W N SR RN CEEEEEEEEEEERE
F T ESFI SIS A

XI2: REUTERS, O|EZ0|ESH sjo|MEg

Mo

[XtE24] O] 22| vs. LME &() 7}4(M)

TUSSRIRL) (g

(Pts)
85 - ~— MPB3(R) - 3,000
83
L 2,500
81
79 A
L 2,000
77 A
75 : : : : rM M" 1,500
S S S ~ ~
& & o 3 < < &

Xt2: REUTERS, O|E0|ESH sjMEE

X2: REUTERS, O|EBO|EZH SHQMEE!
Z=: CXL WRT = Cancelled Warrant (F|AXj1)

¥O|EZoIETH



Base Metals Brief 2011. 07. 08. (&)

| .|
I
NICKEL (L|#) CHART BOOK
[AFE25] LME L# 717 £3 [AFE26] LME L|Z CASH - 3M 20|
($/5) " MNI3M /=) MNI C-3M
30,000 1 MNI Cash 40
28,000 - 20
26,000 Y |
24,000 20
22,000 -40
20,000 - -60
18,000 - -80
16,000 -100
QS Q S O Q O N NN N N N N S S QS ) &) &) ~ NN ~ ~ ~ ~
SO A AR AR T e ddddT s vy
Xt&: REUTERS, O|ER{|0|ESH SN EE Xt2: REUTERS, O|EF0|ESR B|AMSE
[X}E27] LME L|Z FORWARD CURVE [AFE28] L|Z X3 (LME)
o) =4 = Y(Today) . e ME  —— CXL WRT(R) =
24,000 140,000 12,000
23,500
| 135,000 10,000
23,000 130,000
22,500 125,000 8,000
22,000 120,000 6,000
21,500 115,000 4,000
21,000 - 110,000
20,500 - 105,000 2,000
20,000 T 100,000 0
&S S S S S SS i EEZETIFIEE
Xt&: REUTERS, O|EZ{|0|ESH SN EE Xt2: REUTERS, O|EF0|ESR B|AMSEl

Z=: CXL WRT = Cancelled Warrant (F|AXj1)

[X}E29] O] =& vs. LME L|& 7}Z(3M)

TOUSSKRL) (g

(Pts)
85 - " MNI3(R) - 31,000
29,000
83
27,000
81l L 25,000
79 - - 23,000
L 21,000
7 M M L 19,000
75 : : : : o £ 17,000
9 N 9 ~ > ¥ >
N 9 X N X X N

Xt2: REUTERS, O|EHO|ESH 3o MEEl

¥oIEOI=TA E
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I
TIN (54)

2011. 07. 08. (2)

CHART BOOK
[X}FE30] LME FM 7}A S3F [X}FE31] LME A CASH - 3M 30|
($/5) ———MSN3M /=) MSN C-3M
39,000 A MSN Cash 250
34,000 200
150
29,000 - 100
24,000 50
0 — . — e
19,000
50
14,000 -100
R S N S APAICAIUANNARN AN I P A
XF2: REUTERS, O|E0|=EH s MEE Xt&: REUTERS, O|EHO|EZH 8} MSE
[AFE32] LME A FORWARD CURVE [AFE33] =M X1 (LME)
=X 410l
/=) 1= = Y (Today) . | ME ——— CXL WRT(R) -
30,000 25,000 3,000
29,000 2500
28,000 20,000 '
2,000
27,000 15,000
26,000 1,500
10,000
25,000 1,000
24,000 5,000 500
23,000 0 0
R R GG $9s83889 3333333
o S < W 0 Z A "D LS <« S Do
XtZ: REUTERS, O|EZO|ESH QM EEl XFZ: REUTERS, O|EZ0|ESH M EE!
Z=: CXL WRT = Cancelled Warrant (F|AXj1)
[AFE34] O] 23] vs. LME =M 7} (3M)
T US$X|$(L)
(Pts) |5 /8)
85 - T MSN3(R) - 35000
8 - 30,000
81l
L 25,000
79 A
27 - 20,000
75 : : : : rM M" 15,000
9 N 9 ~ > ¥ >
N 9 X N X X N

Xt2: REUTERS, O|E#|0|=

s sjelEd

¥O|EZoIETH
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2011. 07. 08. (2)

LEAZ =7t ZHX 7 AH| ol & o™ 7| el
14:45 AQA 69 AMAUE 3.00 3.00 3.00 2 %
15:00 EQ 58 RO 12.80 12.00 12.00 2 BillionS 2
15:00 =9 58 & 4.30 1.20 -5.50 2 %
15:00 EQ 59 ¢ 3.70 1.20 -2.50 2 %
17:00 o|Etz|of S5 AL -0.60 -0.10 1.00 2 %
20:00 FHLct 6 AlOIE 7.40 7.40 7.40 2 %
21:30 o= 6 HSQHEZ 18 18.00 90.00 54.00 2 Yy
21:30 o= 6 AlNME 9.20 9.10 9.10 2 %
23:00 o= 52 DOfXD 1.80 0.70 0.80 2 %
7/4(¥) 7/5(2h 7/6(s) 7/71(=) 7/8(&
CH AOfj=tof IT Markit A{H|A PMI JP A7 MBX| 4 P 7 AFE DE ZAAX|
EZ Sentix X|%= FR CDAF A{H|A PMI DE Atiz=2 FR ZA2X| IT AFQIAHAL
EZ MAX B7HX|% DE Markit AH|A PMI US 27|X| A|ZEX|Z CH AH|X} 27}X|4 GB MAMX} 27pX|2
CA MAR} 27HK|% EZ Markit A{H|A PMI US MBA FLOjX|2 GB AFQIAH A CA M8
US 3¢(=g7|9) GB CIPS MH|A PMI US MBA 301 @7|X| 22|  GB KEYAA Us Meols
EZ AOf mHOj US ICSC oA} & ZHof GB BoE 22|ZH US HisQea 18
Us A=z CA A28|7} EZ ECB 22|ZH US ZOjRj
UsS LR xj=2 US Redbook US ADP 18538} US =ofmrof
us 22 US ISM H|H =Y PMI US AlFAldaschy US ECRI Z 7| Mex|2
7/11(¥) 7/12(%h) 7/13(xr) 7/14(%) 7/15(8)
Us 1853 JPBOJ22|ZH GBILO AMeis IT CPI IT 2%
GB 2O EHof FR HICP Final Us #=¢Qi7t# EZ HICP FINAL EZ 24X
DE CPI Us &7t US AFAA- A US CPI
GB CPI US B7|X| AJRHX|% US PPI US NYSIZE R=X|$
GB 24X US MBA OjX|Z= US 20f Tt CA Mz=¢ oj
US ICSC 4 ™ mtoy US MBA 3014 27|X| 22 US AHQIAH A}
CA 2ol2x| US ECRI Z7| M8 x| 2
Xt&; REUTERS, O|ER|0|EZH | MEEl
F:US=0|3, CA=7|LiC}, EZ=R2E, GB=F=, DE=5Y, FR=ZZ A [T=0|H2|0}, CH=2AQ|A, IP=LE, AU=3F, NZ=rEHHUE
o Az 718
COMPLIANCE NOTICE
& Base Metals Briefing0i| 7|ZjE W&S2 ZtgAt 2Qlo| ojHdg FHestA dtgdstn lon %9l ot 2oLt ZHY lo] FHEESS HAFLLH & Atrs 179
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